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Cashew information Market Review 

Vietnam 

 

In Vietnam and Cambodia this season’s RCN crop arrival is very less, seems to suggest 

short crop. This also confirms lesser export of RCN from Cambodia to Vietnam in Q1 of 

2022 (source: Vietnam customs). The current quoted price ranges from USD 1270 to 1300 

per ton for 47-48 lbs, but the yield is less than the crop arrived earlier.       

 

Price indications at levels below, FOB HCM: 

  

W180: 3.55-3.80 

W210: 3.30-3.40 

W240: 2.80-3.00 

W320: 2.75-2.90 

W450: 2.60-2.70 

WS: 2.15-2.25 

LP: 1.80-2.00 

SP: 1.40-1.50 

 

Vietnam Kernel Exports in Q1 (2022) down by six percent vs Q1(2021) 

  

Vietnam cashew kernel exports in the month of March-2022 totalled 39,955 tons with value 

being USD 238,990,255 (avg. price USD 5,981 per ton). In Q1 of 2022 Vietnam kernel 

exports have totalled 104,892 tons with value being USD 624,667,345 (avg. price USD 

5957 per ton).      

 

This is as against 111,921 tons exported during Q1 of 2021 with average value being USD 

5849 per ton.    

 

Vietnam RCN imports in Q1 of 2022 

As per preliminary statistics Vietnam in the month of March-2022 has imported close to 

320,000 tons of RCN. Cambodia accounts for bulk of the imports with 290,812 tons.  

 

In Q1 of 2022 Vietnam RCN imports have totalled well above 473,000 tons. This is as 

against 720,880 tons imported during Q1 of 2021. 

 

In Q1 imports from Cambodia totalled close to 334,000 tons, followed by Tanzania with 

well over 60,000 tons and Cote d’Ivoire at around 36,500 tons.   

USA Cashew Kernel import data – Feb 2022 

 

Country 
Quantity 
(tons) 

Value in 
USD'000 

Benin 29 118 

Brazil 202 1,221 

Canada 1 9 
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Germany  3 28 

Hong Kong  1 9 

India 52 440 

Indonesia 34 225 

IVC 342 1,887 

Mozambique 32 127 

Nigeria 219 1,452 

Thailand 73 773 

Vietnam 9,130 62,400 

Total 10,117 68,690 
 

USA has imported 10,117 tons of cashew kernel in the month of Feb-2022, with average 

value being USD 6790 per ton. 

 

This is as against 12,978 tons imported during the same period (Feb-2021), with average 

value being USD 6154 per ton. 

 

In the first two months of 2022, USA cashew kernel imports have totalled 23,631 tons and 

this is as against 24,852 tons imported during the same period in 2021.     

 

Benin 

The cashew market was officially opened on Friday, April 1, 2022 with a floor price of 350 

FCFA per kg. Last week the local price mostly ranges in between 500 and 550 CFCA per 

kg across various regions. Zou Collines Region still has the highest price ranges, with 

average price ruling well above 525 FCFA per kg and maximum price touch as high as 600 

FCFA per kg. In Atacora Danga region, in most places price ranges from 500 and 550, 

expect for one or two where upper end of ranges varies from 575 FCFA to 600 per kg. The 

minimum prices are at least up by 100 CFCA per kg as against the minimum guaranteed 

floor price of 350 FCFA per kg. 

At present the prices are as high as 670-690 CFCA per kg (for 45-47 lbs). The moisture 

content is 10-11 percent. So, cargo needs to be dried. In Benin local prices are higher on 

speculation that this season crop size may be short. Exports are likely to start soon (most 

probably in the coming one week or so). It is learnt that some contracts were signed by 

Indian importers around USD 1500 per ton for 48-49 lbs and the shipment is expected to 

land by May 2nd half or early June. 

Cote d’Ivoire 

The second crop in progress. So far more than 500,000 tons has arrived since the beginning 

of the season. Current local crop quality ranges for 43 to 47 lbs. Last price heard in the 

region of USD 1300 and 1325 per ton for 48 lbs for Asian countries. This season the flow 

of cross border crop to Ghana is less when compared to previous season due to strict vigil 

maintained by the Ivorian authorities. 
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India  

 

In India, this season’s domestic RCN crop may not up to the earlier expectations. In 

Maharashtra and Karnataka, the crop is yet to pick up. In Andhra the new crop has started 

in the Rajmundry region, but likely to be in full swing only after mid-April. Currently the 

new crop is being traded at INR 9,600 per 80 kg bag (INR 120 per kg + tax, for 51/52 lbs). 

In Palasa new crop rcn increased from INR 10000-11000 per 80 kg bag of rcn.   

 

During this season Indian rcn crop based on the current arrivals is likely to be slightly down 

when compared with normal crop size of between 700,000 and 750,000 tons and a clear 

picture may be known in the coming few weeks. 

 

On the kernel side Ramzan sales has picked up momentum. Broken kernel demand 

continues to remain good. As the availability of raw materials to process is less, traders are 

anticipating further volatility in the prices going forward.    
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Cashew Experts Market Commentary 

Guinea Bissau 

This year the Season Opening was a low-key affair held at the Palacio do Governo on 5-

April. 

 

The government has levied a 15 cfa/kg tax on farmers and expects the intermediaries to 

collect/pay the same. This is in addition to the 13 cfa/kg tax levied on the intermediaries 

themselves. 

 

The intermediaries are of the opinion that the government has its revenue collection 

structures like the Comite Stade in place all over the country, so they can well collect the 

farmer's tax themselves and without the intervention of the intermediaries.  

 

Matters need to be resolved quickly as the Bissau crop will start flowing within three weeks. 

 

Freight rates still remain a question mark with no firm offers for either bulk or containerized 

shipments. 

 

The positive streak among all this doom and gloom is the development of the crop. It is 

developing well and barring any unforeseen events, the crop size should be the same or 

better than last year. 

 

Given the fact of short crops in many West African origins, traders and processors can 

breathe a sigh of relief over the above news. 

Source: John Rao, Bijagos Comerciais S.a.r.l. 
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Other Nuts Market  

 

The Indian market closed trades for the week ended on April 9th 2022 on a extremely bullish 

note as the participation from investors and speculators has fuelled up the market to 

unexpected levels. This is based on the crop damage reports for CY 2022 along with the 

shipping mess causing enormous delays in shipments and ETA's. 

 

Kernel demand has been very low and slow, but the levels of FAQ kernels offered are 

astonishing within the span of one month. 

 

The markets for NPIS offered, traded and closed for the week in the range of INR 18700 

and 19800/40 kg (equivalent to $2.12-2.25/lbs of origin prices). FAQ Kernels also remained 

bullish during the entire week, but demand was cautious and low, the trades closed for the 

week at INR 680-690 per kg. 

 

The price rise in Kernels has been steep. IIS Kernel were being offered above INR 640-

650/kg with good demand, but low availability, as buyers looking for cheaper options 

against NP kernels. 

 

Demand for in shell's has been high to cover prompt shipments as delays in getting the 

shipping vessel is increasing day by day. Many packers were active this week with their 

bullish offers starting from $1.97 to $2.05 FAS for NPIS and Independence being quoted 

and traded on 20 cents discounts at $ 1.80-1.85 FAS. Buyers here have been cautious about 

buying as it seems only NPs are moving upside and there is a lack of demand for Standards 

and other varieties. Further, the price movement has been sudden and steep which has taken 

the buyers by surprise, over 40 cents/lbs. increase in just a month and that too on first 

information of crop damage mostly in North California constituting about 15% of the entire 

crop size, but we still have over a Billion Lbs. of uncommitted inventory in this CY. 

 

FAQ NP Kernels INR 680-690/kg 

NPIS-70% SS basis INR 18,700-19,800/40 kg (equivalent to $ 2.12-2.25/lbs of origin 

prices) 

Independence in 

shells 

** 

Indy Kernels INR 640-650 per kg 
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The markets are looking for stability and not volatility. The crop started with $ 2.40+ levels 

with lows of $ 1.60 and are back to $2+ levels from August 2021 until date. 

 

Prices from $2/Lbs onwards will be a cause of worry as we start venturing into an unknown 

territory with loss of consumer confidence. Even for FMCG companies and retailers, it 

becomes difficult to maintain a grip on selling prices. As stated, earlier INR 700/kg and 

upward prices of FAQ Kernels will start impacting demand from consumers. This is a 

commodity with an oversupply situation, low mass base and is price elastic. 

 

Industry also needs to maintain discipline on not offering any 

commissions/brokerages/export allowances directly to few chosen buyers, it becomes a 

manmade crisis with your buyer's having competition to each other. These allowances 

should only be parted up to legitimate brokers and traders only. Further, we request the 

industry not to support any defaulters as the message being passed to buyers is not healthy. 

Good buyers with high commitment values feel cheated when they have to cough up huge 

amounts of money on market movements, but to see that defaulters are still getting cargo's 

despite not paying the losses. 

 

It's caution time from hereon, as we await the first private estimate of CY 22. 
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Source: Ravindra Mehta, IFNO, New Delhi – India 
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International Prices of Nuts  

 

Table-1: Cashew Kernel FOB prices: India and Vietnam  

 

 

 

Table-2: African Cashew Kernel Price (Estimated for the First Half of April-2022) 

 

Grade Description Grade 

W1-W2 April 2022 

Price/Lbs (L) Price/Lbs (H) 

USD/LB 

WHITE WHOLES CASHEWS 210 W-210 3.65 3.70 

WHITE WHOLES CASHEWS 240 W-240 3.25 3.40 

WHITE WHOLES CASHEWS 320 W-320 3.00 3.15 

WHITE WHOLES CASHEWS 450 W-450 2.80 2.90 

SCORCHED WHOLES CASHEWS 210 SW-210 3.20 3.45 
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Grade Description Grade 

W1-W2 April 2022 

Price/Lbs (L) Price/Lbs (H) 

USD/LB 

SCORCHED WHOLES CASHEWS 240 SW-240 3.05 3.10 

SCORCHED WHOLES CASHEWS 320 SW-320 2.75 2.85 

SCORCHED WHOLES CASHEWS 450 SW-450 2.65 2.70 

FIRST BUTTS/ WHITE BUTTS FB/WB 2.30 2.40 

FIRST SPLITS/ WHITE SPLITS FS/WS 2.35 2.50 

LARGE WHITE PIECES LWP 2.05 2.15 

SMALL WHITE PIECES SWP 1.45 1.50 

CHIPPS CH 1.00 1.10 

BABY BITS BB 0.55 0.65 

SCORCHED BUTTS SB 1.90 2.10 

SCORCHED SPLITS SS 1.95 2.15 

SCORCHED PIECES SP 1.35 1.65 

 

Domestic Prices of Nuts 

 

Table-3: Cashew Kernel: India spot prices in production Centre as of 04/11/2022 in INR/Kg 

 

Grades 
Mangalore 

(Karnataka) 

Kollam 

(Kerala) 

Panruti 

(TN) 

Vetapalem 

(AP) 
Goa 

Gujarat-

Ahmedabad 

Jeypore-

Odisha 

Ganjam- 

Odisha 

W180 950 926 - - - 1000 - - 

W210 875 838 - 975 850 880 1000 - 

W240 730 705 730 825 760 725 850 710 

W320 660 661 630 675 670 650 680 640 

W400 600 - - - 620 - 610 - 

W450 - 595 610 - 580 600 - 590 

W1 - - - - 650 - - - 

S180 - - - - 1000 - - - 

S210 - - - - 800 - - - 

S240 - - - - 680 680 700 - 

S 640 - 670 - 620 - - - 

LWP 590 608 610 615 580 590 580 620 

SWP 540 - 500 - 420 550 380 - 

K 610 - - 725 620 610 600 - 

JH 670 - - - 650 630 660 650 

SSW - - - - - - - - 

BB 340 - - - 260 350 - - 

JK/JB - - - - 600  580 - 

SW - - 560 - - - - - 

DP/SP -        

 

Note:  Above quoted prices are with tax and tin packing. Panruti, Mangalore, and Gujarat prices are without 

tax.    
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Prices of Nuts in Other Indian Markets  

 

Table-4: Cashew Kernel-India spot prices at terminal markets as of 04/11/2022 in INR/Kg  

Grades Mumbai 
Kolhapur 

(Maharashtra) 

W180 1150 - 

W210 930 770 

W240 820 680 

W320 730 600 

LWP 630 590 

SWP 580 460 

JH/S 730 660 

BB 360 270 

 

CNSL Market Updates  

 

 

Table-5: CNSL Market Updates as of 04/11/2022 

Market CNSL Cake Shells 

(INR / Kg) 

Mangalore 49 8.5 14.70 

 

Courtesy: by Santhosh Silva, Karnataka  

 

Currency Impact  

 

Table-6: Currency Movement – FOREX Rates  

  

 Currency 04-01-2022 
04-08-

2022 

Wk-on-Wk % 

Change 

Indian Rupee (INR)  75.97 75.94 -0.04 

Euro (EUR) 1.1053 1.0876 -1.60 

Japanese Yen (JPY) 122.49 124.32 1.49 

Brazilian Real (BRL) 4.66 4.70 0.86 

Chinese Yuan (CNY) 6.3625 6.3610 -0.02 

Singapore Dollar (SGD) 1.3562 1.3636 0.55 

Tanzanian Shilling (TZS) 2316.00 2317.00 0.04 

Thai Baht (THB) 33.49 33.59 0.30 
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 Currency 04-01-2022 
04-08-

2022 

Wk-on-Wk % 

Change 

Mozambique New Metical 

(MZN) 64.10 64.10 0.00 

Vietnam Dong (VND) 22837.00 22860.00 0.10 

Indonesian Rupiah (IDR) 14365.00 14360.00 -0.03 

West African Franc (XOF) 590.00 601.00 1.86 

Ghanaian New Cedi (GHS) 7.52 7.57 0.66 

EURO West African Franc 652.13 653.65 0.23 

  

Symbol  Support S1 S2 Resistance (R1) R2 

USDINR 75.60 75.25 76.40 76.75 

EURO 647 641 659 665 

EURUSD 1.07 1.06 1.11 1.13 

  

Indian rupee may trade in the recent range                                

• Indian rupee last week traded in the region of 75.27 and 76.08 and finally 

settled the week at 75.94 against the dollar as on Apr 08. 

• Rupee in the last one month or so has declined from the record low of 77.19 

to test the low of 75.27 during last week and continued to remain highly 

volatile. 

• If rupee settles below 75.50 then it has the potential to retest 75.10 and 74.85 

levels in the short-term. 

• The RBI as expected has not hiked the interest rates and reduced GDP 

forecast to 7.2 percent during FY 2022-23.       

• However, in the medium-term rupee’s next move will depend on the 

progress of Russia-Ukraine conflict, how the crude oil price to behave, 

inflationary pressures arising out of hike in petroleum products, spurt in 

essential food items and how the onset of South West monsoon is going to 

be etc.  

• One can foresee rupee to trade in the broader range of 74.85 and 76.75 going 

forward.  

  

EUR/USD 

ECB meet and slew of economic indicators may hint about future EUR direction      

           

• EUR last week traded in the region of 1.1056 and 1.0836 and settled the week at 

1.0876 as on Apr 08. 

• EURUSD is highly vulnerable considering the current complex scenario arising out 

of Russia-Ukraine conflict and on escalating commodity prices along with surge in 

US dollar index.  
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• The ECB march meeting minutes revealed that most of the members wants to have 

monetary policy action to contain inflation. Apart from that ECB may also consider 

Asset Purchasing Programme.     

• Further move in EUR will depend on the slew of economic data to be released this 

week, which include US inflation, ZEW economic sentiment and Industrial 

production of Eurozone, ECB, BoC, RBNZ monetary policy decisions and how the 

Russia-Ukraine conflict unfolds.   

• EUR may trade in the broader region of 1.0600 and 1.1150 against the USD going 

forward.     

  

News 

Aging tree major challenge to cashew nut business – Expert 

A cashew nut processing expert, Mr Pankaj Chawla, says aging trees remain the major challenge to 

cashew nut business, both for local consumption and export purposes in Nigeria. 

Source:https://www.nannews.ng/2022/04/06/aging-tree-major-challenge-to-cashew-nut-business-

expert/ 

The American market opens to 9 Ivorian cashew kernel companies 

A first wave of 9 cashew processing units out of 13 received American FSMA (Food Safety 

Modernization Act) certification. This precious sesame opens the doors to the vast American 

market for them to export their cashew kernels. 

Source:https://www.financialafrik.com/2022/04/10/le-marche-americain-souvre-a-9-entreprises-

damandes-de-cajou-ivoiriennes/ 

Cashew sector in Burkina: Pro-cashew, a new project to boost the sector 

Lasting five years with funding of 2 million dollars, or more than one billion CFA francs, this project 

aims to develop the cashew nut sector in Burkina. Through this initiative, the actors plan to improve 

the efficiency and quality of production and trade by contributing to the development of more 

coherent regional policies in terms of trade and investment. 

Source:https://lefaso.net/spip.php?article112499 

 

 

 

https://www.nannews.ng/2022/04/06/aging-tree-major-challenge-to-cashew-nut-business-expert/
https://www.nannews.ng/2022/04/06/aging-tree-major-challenge-to-cashew-nut-business-expert/
https://www.financialafrik.com/2022/04/10/le-marche-americain-souvre-a-9-entreprises-damandes-de-cajou-ivoiriennes/
https://www.financialafrik.com/2022/04/10/le-marche-americain-souvre-a-9-entreprises-damandes-de-cajou-ivoiriennes/
https://lefaso.net/spip.php?article112499
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REACH OUT TO 

GLOBAL CASHEW INDUSTRY 

ADVERTISE IN 

CASHEW WEEKLY NEWSLETTER and 

WWW.CASHEWINFORMATION.COM 

For Advertisement in Cashew Weekly Newsletter 

And  

Banner Space on www.cashewinformation.com 

CONTACT: swapna@eventellglobal.com 

 

 
Disclaimer: The data and information presented in this report are based on efforts of analysts at 

cashewinformation.com, Bangalore and opinions and data obtained from experts and various 

industry sources. While sufficient care has been taken to check data and information prior to 

publishing, Cashewinformation.com or its employees or external contributors will not be responsible 

for any kind of errors or omissions or misrepresentation of data or for losses incurred by any party 

either directly or indirectly based on the information published herein. 

 

Caution to Readers 

Although paid advertisements appear in this publication (in print, online, or in other electronic 

formats), Cashewinformation.com does not endorse the advertised product, service, or company, or 

any of the claims made by the advertisement. Readers are encouraged to do the necessary due 

diligence. However, in the interest of the industry, please share your concerns, if any, by writing to us 

at content@cashewinformation.com 

 content@cashewinformation.com 
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